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& Local Issuance Landscape

Economic Indicators Debt capital market issuances (Rbn)
eResien 2022 2023 2022 vs. | 2022 vs. = Bond issuances totalled ~R137bn in 2022, up 19% from 2021.
2021 2019 Likely to continue gradual recovery to pre-pandemic levels
GDP 2.30 1.30 1.80 Corporate 44.3 25.3 31.9 41.4 30% % = The bond market grew by ~R10bn in 2022 after contracting by
Household 280 1.30 1.70 Financial 73.6 40.2 56.7 61.2 8% -17% Rl T 20211 S| = R2ielar) i 2A020
Consumption ’ ' ' = i ; _
Municipality ] 17 [ ] i Senior spreads increased c.5 — 10 bps over the year
ZAR/USD (avg) 16.60 16.30 16.50 Securitisation | 20.1 4 177 - 8% 9% . _28% yly increase in green, social and sustainability linked
issuances in 2022
PI . 7 47 SOE 35.8 17.8 8.4 17.2 105% -52% N ) )
CP! (ava) 6-90 >70 0 ’ ’ » Sustainability type instruments comprise only c.4.6% of
Total (bond 173.8 92.4 114.7 136.9 19% -21% ing i
Repo Rate (VE) 200 705 200 otal (bonds) 6 ( bonds outstanding in the local DCM
cp 68.2 25.7 12.0 17.0 42% -75% = AT1 auctions were very well supported
10-year bond yield (YE) 1086 10.35 10.25 Grand total 242.0 118.1 126.7 153.9 21% -36% = Improving but slow return of SOE issuers to the market
SA Government Curve Average on-screen NCD Curve At-Issue Spreads
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=—04-Feb-23 ==—=07-Jan-23 ==—=05-Feb-22 —12M —36M —G0M =8—>5-year senior =@=10NCS5 tier 2 —e=AT1 (c.5-year call)

5

Sources: JSE data, Bloomberg, Standard Bank Research
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& Bank Issuance Landscape and Outlook

2023 Outlook Annual Change in Net Outstanding per Instrument Type (Big Five Banks)
. . . . 30
= Scheduled bond redemptions in 2023 totaling ~R133bn, 5% higher than o5
in 2022. Financials account for ~R47bn of the total 20
= Expected net positive senior issuances from Banks and Corporates in 15
2023 as gross fixed capital formation growth continues 5 12 I I
[
= Strong open to local bond market issuances in 2023 0
-5
-10
-15

Senior Subordinated (T2) Subordinated (AT1)
m2012 m2013 m2014 m2015 = 2016 ©2017 m2018 m2019 m2020 m2021 m2022

2022 Net Issuance per Instrument Type (Big 5 Banks) Standard Bank Redemptions
6 7
4
2
50 IS
(4 [hd
-2
-4
-6 Jan Feb Mar Apr May Jun Aug Sep Nov
Absa FirstRand Investec Nedbank Standard Bank 2023 2024
m Senior mTier 2 mAdditional Tier 1 W Senior " Tier2 ™ Additional Tier 1
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Sources: JSE data, Bloomberg, Standard Bank Research
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a Sustainability, SEE™ and ESG

Africais our home, we drive her growth

Given our purpose of driving Africa's growth, and that our business includes sectors rated as high ESG risk, best
practice ESG risk management is the foundation for delivering positive social, economic and environmental (SEE)

Impact

Significant commercial opportunity &—

Optimising positive impact &—

A COMMERCIAL STRATEGY to grow earnings
and market share by providing products and
services that meet the development needs of
Africa and Africa’s people

Aligned with the UN Principles for
Responsible Banking, Paris Agreement, UN

SDGs, South Africa NDP1, African Union e—
Agenda 2063, Nationally Determined
Contributions

* Central to our values and ethics
* Important to our stakeholders
» Good for our clients and customers

—® Competitive and strategic differentiator

—® Minimising and mitigating negative impacts

A RISK MANAGEMENT STRATEGY to minimise
the direct and indirect harm to the environment,

—=e society, and good governance, arising from our
operations, who we do business with and what we
finance

Informed by regulatory requirements, subject to
various voluntary frameworks such as Equator
Principles

o
ESG performance subject to independent

assessment by rating agencies based on public
reporting, including annual ESG Report

SEE is what we aim to achieve, ESG is how we will achieve it
S A Standard Bank ITCANBE..

*Social, economic and environmental impact, 1 — South Africa-National Development Plan



a Standard Bank’s SEE impact areas

Standard Bank Group impact areas

Financial
inclusion

N

anll
We enable more
people to access
financial products
and services,
supporting
economic
development and
reducing inequality.

Job creation
and enterprise
growth

&

We work with our clients to

understand their challenges

and priorities, provide them
with appropriate financial
solutions to support their
growth and expansion and
deliver digital solutions to
meet their unique needs.
This includes targeted
support to enable SMEs to
develop and grow their
businesses.

We support the
development of
infrastructure to enable
inclusive and sustainable
industrialisation by
financing large-scale
infrastructure projects and
partnering with our clients
to ensure environmental
and social risks are
appropriately managed
and minimised.

Africa
trade and
investment

We facilitate the
deepening of trade and
investment flows
between African
countries, and with key
global markets
including China,
through the provision of
innovative trade finance
solutions and cross-
border payments and
investment solutions.

<l Climate
=C change and
//|EF sustainable
finance

We work with our clients to
develop appropriate
solutions for mitigating and
adapting to the effects of

climate change and develop
innovative financial products

and services that support

the green economy, reduce
carbon emissions, increase

climate resilience, and
enhance socioeconomic
development.

Education

We support access to
inclusive, quality
education and the
promotion of lifelong
learning
opportunities, and
help Africa harness
the opportunities of
the fourth industrial
revolution.

We support better health
outcomes for Africa’s people
by financing healthcare
providers, and health
infrastructure and equipment,
providing business
development support to
healthcare practitioners,
investing in our people’s
health, safety and wellbeing
and investing in health-focused
corporate social investment
(CSI) programmes.

We are aligned to the United Nations SDGs!:

QUALITY
EDUCATION

1 United Nations Sustainable Development Goals

9

GENDER
EQUALITY

CLEAN WATER
AND SANITATION

GOOD JOBS AND

ECONOMIC
GROWTH

INNOVATION AND
INFRASTRUCTURE

1

REDUCED
INEQUALITIES

1 PROTECT THE
PLANET

2
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a How we measure our ESG performance

10

Standard Bank's ESG scores

Rating agencies and index providers provide various types of ESG performance information on publicly listed
companies. Standard Bank Group aims to improve our score on selected ESG indices. We have included such
improvements as a performance metric under our SEE value driver. Our priority ratings include:

Pr IRy o MSCI R 4}‘ CDP L:} SUSTAINALYTICS
Mowe & Part af m - A DISCLOSUSE INSIGHT ACTION ESG risk rﬂIing
ESG ratings Out of 100 -
S&P Global Corporate Fraltendd (AAA 10 CCC) Climate score (Out '
Sustainability Assessment FTSE4Cood Index Series (AtoF) lower is better) (Out of 100,
{Out of 100, higher is better) {0 to 5, higher is better) higher is better)
2021
[ [ [ [
60 Included AA C e N/A
| | | | |
[ [ [ [ |
2018 51 Included AA B- 58 o o 543 i N/A
| | | | |
[ [ [ [ |
2018 46 | n C | Ud@d AA B - QgﬁzuﬂengrgEE) NIA

Latest S&P CSA
Score: 66

Latest Sustainalytics
Score: 24.7
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a» Climate Policy

SBG Climate Policy Summary
= SBG’s ambition is to support Africa’s fair contribution to 1.5 degrees

= Commitment to net zero carbon emissions from own operations for
newly built facilities by 2030, for existing facilities by 2040 and portfolio of
financed emissions by 2050

= How?

» Sustainable finance, policies, climate targets, green and transition
lending targets, client engagement

= Progress?
» Climate Policy published on the 16" March 2022
» Joint initiative by Group Risk and CIB
» Business owns targets and commitments

» Making progress reporting in line with recommendations of Task
Force on Climate Related Disclosures (TCFD)

» We will report on progress against public commitments in our
2022 Reporting Suite

4 N

Initial sector focus Expanded sector Focus
. o — by 2025
= |nsurance
= Gas ) .
= Residential and
= Thermal coal commercial property
K = Agriculture = Transportation /

SBG Sustainable Finance Targets

= Targeting a cumulative amount in excess of R250 billion
to mobilise sustainable finance across all banking products by
the end of 2026

= 2022 Target of R40 billion of sustainable finance mobilised

= This R250 billion target includes R50 billion to
finance renewable energy over the next three years and
underwriting a further R15 billion for renewable energy over
the same timeframe

1] A Standard Bank IT CANBE..
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W Market Update

NCD Issuances and Pricing Levels (Tbill Comparative)

180 1,10%
160 * 0,90%
140 ~
' 0,70% , , .
120 N = SBSA NCD issuance market share was relatively high at 34%
o H B E - il 0.50% during 2022
— i
80 v 0,30% = Benchmark 12-month NCD pricing reduced in H2:2022 driven by
60 N E 0.10% improved liquidity ratios as a result of the implementation of the
) 0 q q .
S T T S R S S S 5 R revised Monetary Policy Implementation Framework (MPIF)
oec" \@" N R < & @fb" N s i Qef" & 50‘\ %e?' Qef"

= Treasury bill spreads reduced significantly driven by MPIF and
reduced issuance

R186 vs SBSA 5 Senior Unsecured Spread Levels = Bank bond issuance have opened positively in 2023 with high
bid/cover ratios and spread compression of 10-15bps

. Ave bal 12m ave spread above 3m J Thill asw pricing

170
= Significant divergence between bank senior spreads (5yr) and

150 government bond ASW levels (R186)

130
110
90
70

50
Feb-21  May-21  Aug-21 Nov-21 Feb-22  May-22  Aug-22 Nov-22

——R186 ASW ==D5year senior
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Bl Redemption profiles

SBG and SBSA funding sources

37
SBG 29
I R ]

SBSA debt capital markets redemptions (ZARbn)

15 16
] —
I I
2023 2024 2025 2026 2027
m Structured Notes Senior debt m Subordinated debt ® Syndicated/Bi-lateral loans
= DFI loans m Offshore T2 mNCD (> 1 year original tenor)

= Funding diversification maintained across products, sectors, geographic regions and
counterparties

= Diversified use of platforms across various jurisdictions:

SBG

1H22 > Local listed bonds and structured notes

» Foreign currency loans, bonds and notes

= Corporate funding = Retail deposits = Funding strategy designed to manage maturity profile and refinancing risk
= Institutional funding Interbank funding . ] ] o
= Government and parastatals = Senior debt = SBSA USD400m offshore Tier 2 bond reaches its optional redemption in May 2024

= Term loan funding = Subordinated debt issued
= Other liabilities to the public

Standard Bank ITCANBE.
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Bl Strong liquidity position

Basel Ill Liquidity Coverage Ratio

Key liquidity ratios remained in excess of minimum regulatory requirements throughout 2022
160,0% 144,3% 143,5%

140 0% 138,4% 134,8%
' 116,8%

120,0% = s o R
0% 110,1% ' 8% o ,
100,0% — = — = — I Liquidity Coverage Ratio (LCR)
80,0% — — = SBSA LCR ratio benefitted from the revised MPIF
60,0% S . - A F
40 00/2 = Excess liquidity placed with SARB is now treated as HQLA, this is largely funded through
20’0% increased deposits from the Corporation for Public Deposits funding moving from SARB to
0'0% Commercial bank balance sheets

Dec-18 Dec-19 Dec-20 Dec-21 Sep-22

"SBG mSBSA —Regulatory min Net Stable Funding Ratio (NSFR)
Basel Il Net Stable Funding Ratio = SARB issued a directive proposing the gradual phase out relief on NSFR for Non-bank
140.0% financial Institution deposits (35% Available Stable Funding factor has been applied to
b 118.6% 119.5% 124,8% 122,0% 123.3% ZAR NBFI deposits with a residual maturity of less than 6 months)
120,0% . 0 . . % N : I
0.0% 105,9% 108,8% 111.9% 107,6% 109.4% = This will be phased in over 5 years beginning from June 2023
100,0% — — — — — . . . . . .
’ = The industry deposit base impacted is approximately R790bn or R277bn of stable funding
80,0% at a 35% factor
60,0% = This is not expected to impact issuance for the next 2-3 years based on the stronger
40,0% NSFR buffers and stability of the NSFR ratio, but will be significant over time
20,0% > Approximately R40bn in ASF will be removed from Jun'23 and a further R79bn on
0.0% Jan'24, Jan'25 and Jan'28
,0%

Dec-18 Dec-19 Dec-20 Dec-21 Sep-22

ESBG mSBSA - Regulatory min

15 A Standard Bank IT CANBE.
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& Proposed resolution regime

Proposed creditor hierarchy

= Financial Sector Laws Amendment Act
("FSLAA") has been signed into law but is not
yet effective

Secured creditor = Repo’s

= FSLAA amends various aspects of legislation Preferred creditors = In line with Insolvency Act (e.g. Tax, Staff entitlements, etc)

including the Insolvency Act
= Covered through Deposit Insurance
= R100k per depositor per bank

Covered deposits

= Key proposed changes to creditor hierarchy:

= Not part of Regulatory Capital
= Senior unsecured bonds, uncovered deposits, NCDs etc.

» Deposits
Inclusion of deposits covered by proposed
deposit insurance scheme

Senior unsecured

= Introduced as part of the Bank Resolution framework
» FLAC FLAC = Not part of Regulatory Capital
Provide for FLAC instruments to facilitate (F1E8 eSPAVIE e o] {1 ) = Statutory loss absorption at POR
application of statutory bail-in powers = Liquidation ranking: subordinated to senior unsecured but senior to Tier 2

= Regulatory Capital
= Statutory principal loss absorption at PONV and/or POR
= Liquidation ranking: subordinated to FLAC but senior to Additional Tier 1

= Regulatory Capital

= Statutory principal loss absorption! at PONV and/or POR

= Liquidation ranking: subordinated to Tier 2 but senior to CET1 (e.g. ordinary shares)
= Regulatory Capital

= Subject to statutory loss absorption in resolution

= Liquidation ranking: subordinated to Additional Tier 1

1/ A Standard Bank IT CANBE.



Resolution Strategy

Open-bank resolution
B Bank continues to function in its existing form

B Appropriate for banks that are too big and
systemically important for a closed-bank
resolution to be feasible

B Objective is to resolve a bank in such a way
that the provision of critical functions continues
i.e. bank stays open for business in its existing
form, at least initially

Closed-bank resolution
B Bank ceases to exist in its existing form

m Only feasible for smaller and less complex
institutions and focuses mainly on ways to
limit losses to creditors and depositors

m Strategies include selling parts or all of the
bank, winding down activities, transferring
parts of the bank to another entity, or
liquidating the bank

B Resolution strategy and bail-in powers

Proposed creditor hierarchy

Statutory vs. Contractual

(Regulatory) Bail-in Powers

Statutory bail-in appropriate for banks with
open-bank resolution plans

= Statutory bail-in can only be applied in
resolution and has to strictly follow the
statutory creditor hierarchy and safeguards
in the FSLAB

Contractual (Regulatory) bail-in appropriate
for banks with closed-bank resolution plan

® Bail-in can occur before and outside of
resolution as a recovery option and can be
applied only to AT1 and Tier 2 instruments

= Does not follow the statutory creditor
hierarchy, but imposes losses on creditors
who have contractually agreed to it

Total Loss

Absorption Capacity

FLAC instruments

m Systemically important banks (i.e. banks
subject to statutory bail-in) will be required to
hold a specific level of FLAC instruments

18 A,  Standard Bank ITCANBE.



i FLAC Instruments

Qualifying criteria and calibration

Main Qualifying Criteria
Issued by the holding company (capital and FLAC). Time to be
provided for transition of Opco issued instruments to Holdco
SARB approval of initial terms and any amendments thereto
Unsecured, and not subject to set-off

Ranking of the instruments in line with the creditor hierarchy in
insolvency

Minimum initial maturity of 24 months, minimum remaining
maturity of 12 months

Early redemption call permitted if instrument ceases to qualify as
FLAC or early redemption does not cause a breach in compliance

Derivative-linked features not allowed
Acceleration clauses not allowed

Issuances under non-SA governing law allowed, resolution and
bail-in provisions under SA law

Calibration of Minimum Requirements

Base minimum FLAC requirement (bMFR) - minimum capital
requirement of 8% plus pillar 2A and pillar 2B buffers applied to
a bank’s post-resolution balance sheet

Additional FLAC requirements:

» Market confidence premium (Pm) - range of 0% to 25% of
the bMFR

> Resolvability rebate (Rr) - range of 0% to 15% of the bMFR

» Excess regulatory capital (CREG) — Possible reduction to the
minimum FLAC requirement, limited to the additional FLAC
requirement

MFR = bMFR * (1 + (Pm — Rr)) — CREG

Transition period to mitigate duplication of FLAC and senior
debt funding costs

19 A,  Standard Bank ITCANBE.



B Industry requirements

Base minimum FLAC requirements (bMFR)

Industry FLAC requirements vs. senior funding

= Estimated total industry bMFR of ~R295bn by 2028

» Assuming 2023 implementation and six-year
phase-in period

» Maturing senior bonds of ~R164bn
» Approximately 48% of maturing term funding

instruments replaced by FLAC issuances
(excluding senior debt)

maturities (Rbn)

______

273

164

» Term funding instruments include NCDs and
structured notes

- 2028)

= Estimated bMFR for SBSA of ~R76bn by 2028

95
59 59 59 61
38
31
2429

2023

Source: Standard Bank Research September 2022

20

bMFR issuance (2023

Maturing senior Absa Bank

bonds (2023 - 2028)

Maturing term funding
instruments (2023-
2028)

FLAC requirements vs. senior funding maturities per

annum (Rm)

2024 2025

mbMFR issuance (2023 - 2028)
= Maturing senior bonds (2023 - 2028)
® Maturing term funding instruments (2023-2028)

2026

2027

FLAC requirements per bank vs. senior funding

maturities (Rbn)
72

Capitec FirstRand Investec Nedbank SBSA

Bank Bank Bank

mbMFR issuance (2023 - 2028)
® Maturing senior bonds (2023 - 2028)
® Maturing term funding instruments (2023-2028)

Standard Bank ITCANBE.



& Interest Rate Benchmark — JIBAR Reform

Interest rate benchmark reform Journey

August April
3 e ) =
Risk based & = 5
Risk-free ' :
workstream findings Revised Jibar code of ZARONIA ' ZARONIA | Legacy Jibar
MPG constituted published conduct published © adoption transition process
Benchmark conceptualisation and design Transitional and foundational planning Market adoption and transition
MPG MPG Forum Jibar Transition © No further Jibar Jibar
workstreams post-trade survey issuances cessation
constituted disclosures !
End
@) @ @ & 2,
November May
i WE ARE _
> HERE ‘ e Broken lines refer to timelines as

suggested by the current transition
plan, which are subject to change as
and when circumstances change and
as determined by the MPG.

Source: SARB

The Market Practitioners Group (MPG) has published a
white paper that proposes market conventions for derivative
products that will use the newly launched South African
Rand Overnight Index Average (ZARONIA) as the
designated successor rate to replace both JIBAR and
SAFEX ON

This marks a significant step in the effort to reform domestic
reference rates, as the white paper considers the ways in
which derivatives market will adopt a more robust interest
rate benchmark

Transition away from JIBAR to ZARONIA will have a
significant impact on the derivatives market as derivative
instruments account for just under 90% of financial
instruments traded in South Africa that reference JIBAR

The JIBAR transition is currently in the “Transitional and
foundational planning” phase and SARB began to publish
ZARONIA on its website on 1 November 2022 to allow
market participants to observe the rate. Current indications
are that there will be a formal 1 year observation period for
ZARONIA (during which use is not recommended), but that
official endorsement of the rate will occur earlier. Official
endorsement is key as it is a requirement for ISDA to
include ZARONIA in the ISDA definitions and to develop a
Fallback Protocol

2] A  Standard Bank IT CANBE.
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a Capital adequacy

Robust capital position, materially above regulatory requirements

SBG and SBSA meet the Prudential Authority’s Basel lll aligned requirements

= SBG and SBSA remain adequately capitalised with capital
adequacy ratios above minimum requirements

= No material impact from acquisition of minority interest in
Liberty

= SBSA's D-SIB buffer requirement reduced effective from 1
July’22

» Total requirement reduces to 13.0% from 13.5%
» No impact on CET1 and Tier 1 minimums
= Pillar 2A buffers restored to pre Covid-19 levels

= Leverage ratios significantly above minimum requirements

SBG Capital Adequacy SBSA Capital Adequacy

16,00% 15,60%

7

14,00%

13,20% 12.80%

77

11,60%

%

13,00%

13,00%

10,75% 10,75%

CET1 Tier 1 Total , CET1 . Tier 1 Total
mRequirement© = Buffer to Requirement E Requirement”  ~ Buffer to Requirement

SBG and SBSA leverage ratio (%)?

8,1 8,1 8,2 7.7 7,9 7.8 8,0
— . PY —C= ® —0
6..3 5,9 5,9 54 5,8 56 5,7
& ==C O 2N e — — =@
® ® ® ® ® ® ®
4,0 4.0 4.0 4.0 4,0 4,0 4,0
Fy17 FY18 FY19 FY20 Fy21 1H22 Q322
-—— SBG —=0—SBSA =0—PA Minimim

1 Excluding countercyclical buffer and Pillar 2B; 2 Capital and leverage ratios inclusive of unappropriated profits;

2 3 A  Standard Bank IT CANBE.



av Capital adequacy

Resilience over time

= Extensive track record of prudent capital management

= September 2022 capital ratios inclusive of 1H22
dividend payments

= Well positioned for implementation of Basel I
finalisation rules

» More significant aspects of the new framework due
to be implemented from January 2024

= Strong earnings generation enhances resilience

» 2.75% average CETL1 generation from FY17 —
FY21 excluding 2020 which was impacted by
Covid-19. 1H22 at 2.4%

» Earnings resilience enhanced by geographic
diversification

» Array of management actions available for SBG to
manage CETL1 position

» Early detection through internal/external processes
e.g. stress testing, recovery planning etc.

SBG capital adequacy (%) & RWAs (Rbn)

16,9
160 160 187 161 2166 460

—a—
—

135 135 140 135, 138 137 45,

N

85 go 85 85 85

957 1080 1099 1229 1363 1428 1528

FY17 FY18 FY19 FY20® FY21 1H22 Q322
SBSA capital adequacy (%) & RWAs (Rbn)

17,1
16,6 15,7 16.8 16,0 16,3

13,6
127 B2 0 126 15,4 6

M —

85 go 85 85 85

610 669 670 723 772 801 857

FY17 FY18 FY19 FY20° FY21 1H22 Q322

RWA ——CET1 —@—Total - PA CET1 minimum?

Organic CET1 generation?! (%)

FY17 FY18 FY19 FY20 FY21 1H22

Earnings retention & Dividend payout ratio

55% 55% 56% 55% 55%

8,6

6,6

FY17 FY18 FY19 FY20 FY21 1H22*

mmmm CET1 retention (ZARbn) mmmm Dividend Payout (ZARbn)
Dividend pay-out ratio (%)

1 Return on average RWA. CET1 generation metrics calculated before dividend payments; 2 IFRS9 impact fully phased-in from Jan 2021. FY18 and FY19 results on IFRS9 phase-in basis, FY20 results fully loaded; 3 Excludes
countercyclical buffer and confidential Pillar 2B requirement. Pillar 2A temporarily removed in 2020 due to Covid-19, re-instated in Jan 2022. FY21 minimum shown inclusive of P2A; 4 Earnings for the six months ending 30 June 2022

24
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a Capital adequacy

Tier 1 and Tier 2 components of the capital stack

= Tier 1 and Tier 2 capacity of approximately 2.3% of
RWA respectively for SBG and SBSA!

» Excluding confidential Pillar 2B requirements

» Lower D-SIB buffer requirements in SBSA impact
Tier 2 capacity going forward

= Capacity to further enhance capital stack efficiency
through AT1 issuances

SBG and SBSA Tier 1 capital (%)

FY17 FY18 FY19 FY20 FY21 1H22 Q322
SBG and SBSA Tier 2 capital (%)
31
2,8 3.0 2,9 2,8
2,4 2,4
/
18 19 2,0 22 2.2 2,0 20
FY17 FY18 FY19 FY20 Fy21 1H22 Q322

=——=SBG e=—=SBSA

1 Calculated as difference between Tier 1 minimum requirement and CET1 minimum requirement and between Total minimum requirement

and Tier 1 minimum requirement respectively

25 A  Standard Bank IT CANBE.
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& Proposed Transaction — Tier 2 Green Bond

Standard Bank Group Limited’s 3 Tier 2 Green Bond

Proposed Issue

= Up to R2bn [10 Non-Call 5 years] Tier 2 Green Bond to be issued under the Group’s Sustainable Bond Framework (“SBF”) off its DMTN Programme and
listed on the JSE’s Sustainability Segment

» The Group’s SBF and Second Party Opinions on the SBF are available on the Group’s Reporting website (Standard Bank Investor Relations : ESG)

Use of Proceeds

» Proceeds raised will be allocated to Renewable Energy Assets aligned with Section 2.1 of the SBF

= Use of Proceeds is aligned to SBG’s SEE Impact Areas — Infrastructure, Climate Change and Sustainable Finance and maps to United Nations
Sustainable Development Goal 7 (Affordable and Clean Energy)

Project Selection and Management of Use of Proceeds

= SBSA ALCO has approved the asset selection pursuant to eligibility screening
= Management and allocation of proceeds will be in terms of the SBF and an Asset Register will be maintained

= SBG will publish annual allocation and impact reporting. Allocation and management of proceeds will be independently assured

2 [ A  Standard Bank IT CANBE.


https://reporting.standardbank.com/results-reports/sustainability/

& Indicative Offering

DMTN PROGRAMME

Issuer
Issuer Long Term Rating

DMTN Programme Size

KEY TERMS

Issuance

Auction Date
Settlement Date
Issue Size

Maturity Profile
Stock Code
Instrument

Pricing Benchmark

Price Guidance

Auction Methodology

Standard Bank Group Limited
Moody’s — Global: Ba3 & Fitch — Global: BB-, National: AA+(zaf)

R50bn listed on the Interest Rate Market of the JSE

Green Tier Il Capital Note
[27/28 February 2023]

[Early March 2023]
ZAR1.5bn (option to upsize to ZAR2bn)
[10 Non-Call 5 years]

SST203
Floating Rate Note
3m Jibar
TBC

Dutch Auction (no feedback)
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i DISCLAIMER

This presentation has been prepared by Standard Bank Group Limited and its subsidiaries, including The Standard Bank of South Africa Limited (“SBSA”) (hereinafter, the “Group”). This presentation is strictly confidential and is being provided to you solely for your information, and may not be distributed to the
press or any other person, and may not be reproduced in any form, in whole or in part. Failure to comply with this restriction may constitute a violation of applicable securities laws.

No reliance may be placed on the information contained in this presentation or any other material discussed verbally or on its completeness, accuracy or fairness, for any purposes whatsoever.

No representation or warranty, expressed or implied, is given by, or on behalf of, the Group or any of the Group’s directors, officers or employees or any other person as to the accuracy or completeness of the information or opinions contained in this document and no liability whatsoever is accepted by the Group
or any of the Group’s directors, officers or employees or any other person for any loss, howsoever arising.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire any securities of the Group in any jurisdiction or an inducement to enter into investment activity in any jurisdiction.

This presentation shall not form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Investors and/or prospective investors in the securities of the Group are required to make their own independent investigation and appraisal of the business and financial
condition of the Group and the nature of the securities. This presentation does not constitute a recommendation regarding any securities of the Group. Any prospective purchaser of securities in the Group is recommended to seek its own independent financial advice.

Matters discussed in this presentation may constitute forward-looking statements. Forward-looking statements are statements other than in respect of historical facts. The words “believe”, “expect”, “anticipate”, “intends”, “estimate”, “will”, “may”, "continue”, “should” and similar expressions identify forward-looking
statements. Forward-looking statements include statements regarding: objectives, goals, strategies, outlook and growth prospects; future plans, events or performance and potential for future growth; liquidity, capital resources and capital expenditures; economic outlook and industry trends; developments of the
Group’s markets; the impact of regulatory initiatives; and the strength of the Group’s competitors. The forward-looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without limitation, management’s examination of
historical operating trends, data contained in the Group’s records and other data available from third parties. Although the Group believes that these assumptions were reasonable when made, these assumptions are inherently subject to significant known and unknown risks, uncertainties, contingencies and other
important factors which are difficult or impossible to predict and are beyond its control. Such risks, uncertainties, contingencies and other important factors could cause the actual results, performance or achievements of the Group or industry results to differ materially from those results expressed or implied in this
presentation by such forward-looking statements.

In this presentation, the Group also presents certain financial measures which are not recognised by International Financial Reporting Standards (“IFRS”). These measures are presented because the Group believes that they and similar measures are widely used in the Group’s industry as a means of evaluating
operating performance, and such measures have been consistently reported by the Group historically. Management uses such measures to assess and measure the Group’s operating performance. Accordingly, this information has been presented to permit a more complete and comprehensive analysis of the
Group’s operating performance, consistent with how the Group’s business performance is evaluated by management. These measures may not be comparable to similarly titled measures used by other institutions and are not measurements under IFRS or any other body of generally accepted accounting
principles, and thus should not be considered substitutes for the information contained in the Group’s financial statements. Recipients of this presentation should refer to the Prospectus for further information regarding the computation and relevance of these measures.

The information, opinions and forward-looking statements contained in this presentation speak only as at the date of this presentation, and are subject to change without notice. The Group and its agents, employees or advisers do not intend to, and expressly disclaim any duty, undertaking or obligation to, make or
disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-looking statements contained in this presentation to reflect any change in events, conditions or circumstances. By attending the presentation to which this document relates or by accepting and/or accessing
this presentation you will be taken to have represented, warranted and undertaken that (a) you are a Professional Client or Eligible Counterparty as set out above, and (b) you have read and agree to comply with the contents of this notice.

Credit ratings provided by third-party credit rating agencies may not reflect all risks of an investment in securities and may be subject to revision or withdrawal at any time.
United States Residents

Neither this presentation nor any copy of it, nor the information contained herein, in whole or in part, may be taken or transmitted into, or distributed, directly or indirectly to the United States or to any U.S person (as defined under Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities
Act”)). Any failure to comply with this restriction may constitute a violation of U.S. securities laws. This presentation does not constitute, and should not be construed as, an offer to sell or the solicitation of an offer to buy securities in the United States as defined in Regulation S under the Securities Act or to any U.S.
person.

UK Residents

This information is not intended for the use of retail clients and must not be acted on or relied on by persons who are retail clients. Any investment or investment activity to which this information relates is only available to persons other than retail clients and will be engaged in only with such persons. Standard
Advisory London Limited (“Standard London”) is authorised and regulated by the UK Financial Conduct Authority. If this presentation is to be distributed in the UK, it is only intended to be directed at, persons within paragraphs 19(5) or 49(2) (a) to (d) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (as amended). Persons into whose possession this information comes are required by Standard London to inform them about and to observe these restrictions. Telephone calls may be recorded for quality and regulatory purposes. Standard Advisory London Limited, 20 Gresham Street,
London, EC2V 7JE.

South African Residents
The Standard Bank of South Africa Limited (Reg.N0.1962/000738/06) is regulated by the South African Reserve Bank and is an Authorised Financial Services Provider and Credit Provider.
Hong Kong Residents

Standard Advisory Asia Limited is licensed by the Securities and Futures Commission under the Securities and Futures Ordinance in Hong Kong. Any investments and services contained or referred to in this presentation may not be suitable for you and it is recommended that you consult an independent
investment advisor if you are in doubt about such investments or investment services.

Dubai Residents

The Standard Bank of South Africa Limited (Dubai Branch) is authorised and regulated by the Dubai Financial Services Authority (register number F002907). Within the Dubai International Financial Centre the financial products or services to which this marketing material relates will only be made available to
Professional Clients, including a Market Counterparty, who meet the regulatory criteria of being a “Client”.
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